CXH: Annual General Mandate of 2019 
On 20/ 04/ 2019, Hanoi Passenger Transport Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

      On 20 April 2019, the Annual General Meeting of Shareholders of 2019 of Hanoi Passenger Transport Joint Stock Company was held with the participation of 45 shareholders and representatives of shareholders holding 1,535,860 shares with voting rights, accounting for 93.68% total number of shares with voting rights of the Company 

     The Annual General Meeting of Shareholders was held according to the method and procedures of Enterprise Law and the Charter of Hanoi Passenger Transport Joint Stock Company
      After listening the contents of reports and proposals, General Meeting of Shareholders discussed and approved the following contents: 

Article 1: General Meeting of Shareholders approved the reports and proposals at the Annual General Meeting of Shareholders of 2019, specifically: 

1. General Meeting of Shareholders approved the report of Board of Managers on result of business and production operation in 2018 and business plan in 2019 

Report on business result and profit in 2018: 

	Targets 
	Unit
	Plan in 2018 
	Implementation in 2018 
	% Implementation/ Plan 

	Total revenue
	VND million
	75,444
	89,216
	118%

	Profit before tax
	VND million
	1,088
	1,074
	99%

	Profit after tax
	VND million
	858
	847
	99%

	Basic depreciation
	VND million
	9,423
	9,928
	105%

	Efficiency (after tax)
	VND million
	10,281
	10,775
	105%


Business plan and profit in 2019 

For operation on supporting price in 2019 of the Company built on the basis of input factors according to the Decision No.1494/ QD- UBND dated 01 Mar 2017 by the People’s Committee of Hanoi City; For operation on business and construction on the basis of the market forecast and input factors in Dec 2018. 
	Targets 
	Unit
	Plan in 2019 
	Implementation in 2018 
	% Plan in 2019/ Implementation in 2018

	Total revenue
	VND million
	87,441
	89,216
	98%

	Profit before tax
	VND million
	1,653
	1,074
	154%

	Basic depreciation
	VND million
	9,202
	9,928
	93%

	Efficiency (before tax)
	VND million
	10,856
	11,002
	99%


2. General Meeting of Shareholders approved the report of Board of Directors on operations in 2018 and operational plan in 2019 

	Targets 
	Unit
	Plan in 2018 
	Implementation in 2018 
	% Implementation/ Plan 

	Total revenue
	VND million
	75,444
	89,216
	118%

	Profit before tax
	VND million
	1,088
	1,074
	99%

	Profit after tax
	VND million
	858
	847
	99%

	Basic depreciation
	VND million
	9,423
	9,928
	105%

	Efficiency (after tax)
	VND million
	10,281
	10,775
	105%


Business plan in 2019: 

	Targets 
	Unit
	Plan in 2019 

	Total revenue
	VND million
	87,441

	Profit before tax
	VND million
	1,653

	Basic depreciation
	VND million
	9,202

	Efficiency (before tax)
	VND million
	10,856


In order to achieve targets of business plan in 2019, Board of Directors of the Company commanded Board of Managers to build the detailed plan and solutions to increase the efficiency of business and production operation, including: 

- Continue consolidating the management apparatus of the Company and the management system 

- Continue considering transport as major business line of the Company. Implement the management method flexibly in accordance with each route, each type of transport to enhance efficiency 
- Focus on researching, renovating workshops at Gia Lam Station according to the direction of service business 

- Exploit well services and advantages of Hanoi Passenger Transport Joint Stock Company
- Implement the internal governance software in management works, acceptance of ticket, purchase of supplies, personnel and so on 

-  Maintain, enhance the quality of service of two inner city bus routes, propose plans to enhance the efficiency with the State Agencies 
- Enhance the efficiency of bus routes 71, 204, 205, 212 and bus route 86 Bac Ninh. Invest to replace means with the better quality and change the management method in accordance with the characteristics of each route to enhance the efficiency and avoid large risks for Hanoi Passenger Transport Joint Stock Company
- Continue contract of vehicle rental service and maintenance – repair service 
- Continue researching to expand new bus routes, replace fixed routes. Coordinate with partners to invest and exploit 

- Research to develop more bus routes in Bac Ninh Province if having the efficiency 
- Propose, require Departments of City and related entities to support entity to participate in operating more one or two new bus routes having route and conditions in accordance with the Company to enhance the efficiency 

3. General Meeting of Shareholders approved the report of Board of Supervisors on operation in 2018 and operational plan in 2019 
4. General Meeting of Shareholders approved the audited financial statement of 2018 of Hanoi Passenger Transport Joint Stock Company
The financial statement of 2018 of the Company was audited by A&C Auditing and Consulting Co. Ltd – Hanoi Branch according to the Vietnam Accounting Standards and disclosed according to the regulation 

5. General Meeting of Shareholders approved the plan on profit distribution of 2018 

	No.
	Targets
	Amount (VND)

	1
	Profit after tax of 2018 
	846,922,000

	2
	Retained profit of previous years 
	1,665,431,069

	3
	Total profit till the end of year 2018 
	2,512,353,069

	4
	Profit distribution 
	42,346,100

	4.1
	Welfare and bonus fund (5%) 
	42,346,100

	5
	Dividend payment 
	2,459,190,000

	6
	Retained profit 
	10,816,969


Plan on profit distribution, dividend payment was approved with the rate of dividend payment of 15% by share by General Meeting of Shareholders 
6. General Meeting of Shareholders approved the plan on share issuance for the dividend payment in 2019 

- Name of share: share of Hanoi Passenger Transport Joint Stock Company
- Par value: VND 10,000/ share 

- Number of outstanding shares: 1,639,460 shares 

- Number of shares expected to be issued: 245,919 shares 

- Par value: VND 10,000/ share 

- Total value of share issuance: VND 2,459,190,000

- Type of share: Common share 

- Entities: All shareholders holding share of Hanoi Passenger Transport Joint Stock Company as at the record date for the dividend payment 
- Issuing rate: 15% (shareholder holding 100 old shares is entitled to receive 15 new shares) 

- Plan on handling odd-lot shares: the number of shares which is issued to every shareholder shall be rounded down to unit digit according to the rounding principle. The number of odd- lot shares shall be canceled (if any) 

Example: Shareholder Nguyen Van A holds 150 shares, shareholder A shall be received 150 ÷ 100 x 15 = 22.5 shares, shareholder Nguyen Van A is allowed to receive 22 new shares (0.5 share shall be canceled) 
- Resources: Undistributed profit after tax as at 31 Dec 2018 in the audited financial statement of 2018 of Hanoi Passenger Transport Joint Stock Company
- Implementing time: In 2019 

- Authorize Board of Directors: 

· Implement the issuance plan, implement the registering procedures with the State Securities Commission of Vietnam; select the reasonable issuance time after having the approval of the State Securities Commission of Vietnam 
· Implement the additional listing and depositing registration at Hanoi Stock Exchange (HNX) and Vietnam Securities Depositary (VSD) 

· Register to increase capital and amend the Charter according to the actual capital after the share issuance in accordance with the regulation of law 
· Implement other problems relating to the share issuance 

7. General Meeting of Shareholders approved remuneration of Board of Directors, Board of Supervisors in 2018 and remuneration plan for Board of Directors, Board of Supervisors in 2019 

	Position
	Total remuneration in 2018 (VND)
	Remuneration plan in 2019 (VND)

	Board of Directors 
	122,000,000
	122,000,000

	Board of Supervisors 
	38,000,000
	38,000,000

	Total 
	160,000,000
	160,000,000


8. General Meeting of Shareholders approved the selection of an independent auditing institution for the financial statement of 2019 
In order to ensure the active selection of an auditing institution meeting the needs of the Company on implementing time and quality, Board of Supervisors required General Meeting of Shareholders to authorize Board of Directors to select an auditing institution in the list of independent auditing institutions to audit the financial statement of 2019 and review the semi- annual and quarter financial statement (according to the requirement of the State Agencies if needs) 
9. General Meeting of Shareholders approved the contract with connected persons 

Based on the actual situation of business and production operation of Hanoi Passenger Transport Joint Stock Company with petroleum suppliers (HFC Petroleum Corporation), General Meeting of Shareholders authorized Board of Directors of the Company to approve the contracts of purchase, investment and business corporation with HFC Petroleum Corporation with total value of contracts of more than 20% total assets of Hanoi Passenger Transport Joint Stock Company
10. General Meeting of Shareholders approved Chair of Board of Directors cum Manager of Hanoi Passenger Transport Joint Stock Company
General Meeting of Shareholders approved Chair of Board of Directors cum Manager of Hanoi Passenger Transport Joint Stock Company
Article 2: The Annual General Meeting of Shareholders of 2019 assigned Board of Directors, Manager of Hanoi Passenger Transport Joint Stock Company to monitor, promote and implement this Annual General Mandate of 2019 according to the Law and the organizational and operational Charter of Hanoi Passenger Transport Joint Stock Company
Article 3: General Meeting of Shareholders assigned Board of Supervisors of Hanoi Passenger Transport Joint Stock Company to monitor, check operation of Board of Directors and Manager of the Company in the implementation of this Annual General Mandate of 2019 according to the Law and the organizational and operational Charter of Hanoi Passenger Transport Joint Stock Company
This Annual General Mandate of 2019 is valid from the date of signature. 

